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A letter from Mark Salzberg 


Posted on 12/15/2008 


NGC's chairman provides observations of the last 12 months at NGC and looks 
forward to the opportunities ahead in 2009. 

Dear Clients and Community Members: 

There’s a lot of talk about what the year 2009 will mean for the coin business. I’d 
like to share some of my observations with you and look back at the past 12 
months. 


NGC had its share of successes in 2008. Despite the overall economic climate, 
we certified two million coins in 2008, demonstrating that the coin industry can 
show strength even in a down market. We made our products more accessible 
through the development of new submitter relationships and expanded online 
resources. We also upgraded the security of our products while enhancing their 
appearance. These developments were very well received. 

The clearest demonstration of this is the role that NGC certification played in 
many of the major numismatic events of 2008. Here are a few of the highlights: 

• In February we graded the Queller-Mickley 1804 silver dollar. Only eight of 
these Class I Dollars exist, and three are permanently held in museum 
collections. Of the remaining pieces, we have graded four. This example 
realized $3,737,500 when it sold by Heritage on April 18, the third-highest 
price ever paid for a coin at auction. 

• In April, NGC was first to recognize the newly discovered American Silver 
Eagle with Reverse of 2007, this series’ most significant variety to date. Of 
the 47,000 reportedly struck, NGC has certified over 14,000, underscoring 
our leading role in certifying coins for the modern market. 

• In May, coins from the steamship New York were offered in a Stack’s 



auction, and all were conserved by NCS and certified by NGC. Several 
finest known examples were recovered, including two 1844-0 eagles graded 
NGC MS 63 and an 1844-D half eagle graded MS 63 PL. 

• Later that same month, the Millennia Collection was sold by Goldberg’s. 
Certified in its entirety by NGC, the collection proved that World coins have 
entered the stage in a big way. The collection realized over $23 million, at 
that time the highest total ever for a World coin auction. 

• In September NGC graded the unique Russia 1755 pattern 20 Roubles 
piece. This coin later sold in a St. James’ auction in London for 
approximately £1.55 million (approximately $2.86 million), the highest price 
ever for a World coin. In combination with the Millennia Collection, such 
results underscore the fact that NGC has become the undisputed leader in 
the certification of World coins. 

In response to the demand for NGC coins throughout the international 
marketplace, NGC created a multilingual Web site resource. We opened an office 
in Zurich to help increase the awareness of NGC throughout Europe and to assist 
customers with inquiries ranging from taxes to customs and shipping. This will 
make the submission process a smooth one for submitters outside the US. In 
addition, we also formed submission center relationships with prestigious 
numismatic organizations in China and Singapore. These meaningful additions 
support the talented and experience team we’ve assembled in Sarasota. Even 
just a few years ago, submissions from outside the US were relatively rare. Now, 
every day NGC receives a number of submissions from collectors outside the 
United States. 

As NGC becomes more of a global company we are still very focused on the 
domestic marketplace. Here are some of the things we have done in 2008 to aid 
collectors of US coins: 

• In January we expanded the star designation to all grades of US coins. This 
feature is our unique way of recognizing coins with exceptional eye appeal 
or other special attributes that are not communicated by grade and 
designation alone. 

• NGC made numerous enhancements to its Web site for collectors of US 
coins. Included was a major retooling of the online census, making it 
interactive and much easier to navigate. 

• We integrated the NumisMedia Price Guide for US coins into our site 



as a free resource. We’ve been asked to offer pricing for a long time, but 
our philosophy has always been that there should be a separation between 
pricing and grading. While NGC does not provide pricing services itself, we 
were able to form a long-term agreement with NumisMedia, a leading 
impartial guide. To remain independent, NumisMedia does not engage in the 
trading of coins, and this policy is consistent with NGC’s own policies 
regarding employee involvement in the commercial marketplace. 

• NGC also added an online reference guide to Variety PI us®, our US coin 
variety recognition program. This tool makes it easy to learn more about the 
varieties recognized by NGC and should develop into an essential resource 
for collectors of die varieties. 

• In March we also added our Coin Encyclopedia, which is a great way to 
learn more about your favorite coin series and see images of thousands of 
coins. I really encourage collectors to explore the “NGC Research” section 
of the site. 

• Our multi-year research project with the Smithsonian Institution passed a 
milestone which has had wonderful benefits for the community. The “Top- 
200” most valuable US coins in the Smithsonian’s collection were 
encapsulated in an NGC-developed holder. One goal in working with the 
Smithsonian was to increase the accessibility of the collection and this is 
made possible with the new holder. Director of the Museum of American 
History Brent Glass stated, “The coins are popular for scholarly study and 
now they can be handled safely.” 

• To approve it for use, the Smithsonian’s own researchers and conservators 
conducted extensive tests of the NGC holder, submitting it their own 
rigorous examinations. The outcome is an important validation of our own 
R&D. According to their information release: “The Smithsonian conducted 
rigorous materials analysis and testing to establish the long-term safety of all 
of the components used in the manufacture of the holders. Results indicate 
that the holders will remain inert and stable for decades into the 
future.” 

In 2008, NGC’s newest holder—the unique EdgeView®— debuted to wide 
acclaim. It incorporates many security features, such as a state-of-the-art 
hologram, developed with consultants who leveraged our experience of over 20 
years in providing certification and encapsulation services, as well as all the 
knowledge gained from working with the Smithsonian. We also now use a 
pronged insert which suspends a coin within the holder, bringing in light and 



allowing its edge to be seen. While I believe that we have the best holder 
available, we're still working on making it better. We’ve been developing a scratch- 
resistant version of the NGC holder, which will appear in limited use as soon as 
January 2009 and we will be offering a reholder special for any submitters who 
would like to have their coins in the new scratch-resistant EdgeView holder in 
early 2009. 

Our attention to security did not end with our holder. Security enhancements were 
a major part of 2008. This was true in January when we formalized penalties for 
submitting “doctored” or otherwise deceptively altered coins to NGC. We remain 
fully committed to maintaining these increased enforcement efforts. 

The biggest step forward in terms of security is our photography initiative, just 
announced this week. Every single coin certified by NGC and NCS is now 
being photographed in its holder. So far, over 750,000 coins have been 
photographed. If ever a holder is suspected of having been tampered with or of 
being counterfeit, it can be compared to an image in our photographic database. 

Finally, perhaps the biggest news for 2009 is NGC Ancients, a comprehensive 
service for coins of ancient Western civilizations. Ancient coins are astonishing 
artifacts. There is so much to learn from and appreciate about ancient coins, and I 
sincerely hope that they will become more accessible as a result of NGC 
Ancients. Our first project was to grade 200 coins for the prestigious Swiss 
auction house Numismatica Genevensis SA, among them was a Sestertius of the 
Roman Emperor Hadrian, which realized $1.9 million becoming the most 
valuable ancient coin ever to trade at auction. The formal launch of NGC 
Ancients is January 1,2009. 

We all recognize that there will be challenges for the numismatic community in 
2009. For our part, NGC will continue to maintain its responsiveness to our 
customers—every single one—from neighborhood coin shops to large 
wholesalers, from beginning collectors to advanced specialists. That focus on our 
relationships with our customers is the foundation of our success and a great 
source of personal pride for me and the entire NGC team and we remain 
committed to doing all we can to insure that we meet your expectations of us each 
and every day. 


Sincere regards, 



Mark Salzberg 
Chairman 
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NGC Announces Coin 
Photography Initiative as Major 
Step Against Counterfeit and 
Altered Holders 


Posted on 12/16/2008 

NGC announces a significant security initiative targeted at eliminating counterfeit 
and altered NGC holders, capturing digital photographs of every coin that it 
certifies. 

These images are then stored in an Internet-accessible database. By maintaining 
a secure and proprietary database of coin images, prospective buyers will be able 
to verify the authenticity of an NGC-certified coin prior to purchase. In the event 
that a counterfeit or otherwise illegitimate holder is discovered, NGC can 
immediately be alerted. Combined with other security features of NGC 
certification, this photography initiative offers the most robust protection against 
counterfeit and tampered holders available. 

Full-scale adoption of this program began on October 1,2008, corresponding with 
the release of the newest generation NGC holder. Since then, NGC has captured 
a digital image of the obverse and reverse of every coin in a new NGC holder 
before it left NGC’s facilities. Security images are also captured at off-site events 
where NGC offers certification such as trade shows. To date, including the trial 
and development phases of this program, over 750,000 coins have been 
photographed and digitally archived. Security imaging is provided at no additional 
fee to the submitter and does not increase the processing time required for NGC 
services. It is now fully integrated into the NGC certification process. 

For this endeavor, NGC partnered with the Massachusetts firm Image Fortress 
who developed the custom archiving solution and created a unique integrated file 
authentication process which seals every digital file to prevent file tampering. This 



process makes it impossible for anyone to alter the image of a coin in the NGC 
photo archive without immediate detection. 

Imaging, coupled with the recently introduced NGC holder, is a powerful step 
against counterfeit and altered holders. NGC CEO Steve Eichenbaum comments, 
"This is an aggressive anti-counterfeiting measure. With a secure image 
repository, it is possible for us to provide real-time assurance that a coin is an 
authentic NGC-certified product, immediately and at any time of day or night. In 
addition to providing the best possible holder for the long-term storage of coins, 
we are taking a serious step towards protecting the hobby." 

Security images from NGC will be incorporated in the certification verification tool 
provided to NGC Authorized Dealers and Collectors Society members. This 
feature allows members to submit the unique NGC serial number online and 
returns the grade and coin’s description. A subsequent Web site release 
scheduled for early 2009 will include obverse and reverse images of the actual 
coin as certified in its NGC holder. Certification verification is a free resource from 
NGC which Authorized Dealers can access from their Dealer Portal, and 
collectors can access through Collectors Society membership. 

More information about the security features of NGC’s newest generation holder 
can be found online at www.ngccoin.com/newholder. 
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NGC-Graded Coins Shatter 
European Auction Records 

Posted on 12/12/2008 


The first grading project of NGC Ancients and a select group of just over one 
hundred NGC-graded World coins highlighted a Geneva auction conducted by 
Numismatica Genevensis SA on December 2 and 3, 2008. 

The recently completed sale realized 31.1 million Swiss Francs ($25.6 million), the 
highest ever for a non-US coin auction. More than 300 of the finest coins in the 
sale were graded by NGC, the only third-party grading service represented. 

"The success of this sale was really about its great coins. Great coins are always 
eagerly sought by collectors around the world, and they can recognize important 
opportunities to acquire rare pieces. Additionally, NGC certification provides 
buyers with an additional sense of comfort that coins have been evaluated by 
independent third-party experts," comments Alain Baron of Numismatica 
Genevensis SA. 

All the coins evaluated by NGC in the record¬ 
setting auction received the pedigree 
GENEVENSIS V. The clear standout lot was a 
brass Sestertius of the Roman emperor Hadrian 
(AD 117-138) bearing a portrait engraved by the 

click image to enlarge 

celebrated 'Alphaeus Master.' The coin is graded 

NGC ChAU*. Strike: 5. Surface: 5. Fine Style. It had not traded publicly since the 
landmark 1990 Sotheby’s sale of the Hunt Collection where it fetched $214,500 - 
at the time an astonishing price for a coin of this type. However, it pales in 
comparison to the robust 2.3 million Swiss Francs ($1.9 million) it traded for in 
Geneva on Wednesday. This is the highest price ever paid for an ancient coin in 
public auction. 

NGC Ancients evaluates the appearance and condition of ancient coins using an 




innovative grading system, noting their wear and providing separate assessments 
of the Three S’s of Ancient Coin Grading: Strike, Surface and Style. Additionally, a 
star may be awarded should the coin possess other attributes of exceptional 
merit. NGC Ancients launches formally to the public on January 1,2009. 

"The quality and rarity of the coins in this sale finds no parallel. It is astonishing to 
think that the top 25 ancient coins we graded, alone, realized nearly 10 million 
Swiss Francs. This is not merely a strong result, but an order of magnitude 
compared to any sale of ancient coins held at any point in history. Needless to 
say, we are thrilled to have been selected as the exclusive grading service," 
comments David Vagi, director of NGC Ancients. 

Coins of the modern era also fared well. An Italy 
1864 50 Lire gold coin graded NGC Mint State-64 
garnered $384,100, setting a new record. 

Considered to be the most important rarity of 
coins issued by the Kingdom of Italy, this example 

click image to enlarge 

is also among the finest known. Another rarity, a 

Russia 25 Rouble struck in 1876 in St. Petersburg graded NGC Proof-63 realized 
$321,475 against a pre-sale estimate of $127,500. 

For more information, see the Genevensis SA gallery. 
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Exciting New US Mint Products 
in 2009! 

Posted on 12/12/2008 


The US Mint releases its 2009 Ultra High Relief Double Eagle along with new 
circulating cents and quarters. 

2009 will be a busy year at the US Mint, with a variety of new issues to keep 
things exciting. From the 2009 Ultra High Relief Double Eagle to fantastic new 
circulating cents and quarters, there are options for both casual and advanced 
collectors. Here are some of the noteworthy programs scheduled for 2009. 

1. A Numismatic Dream: 2009 Ultra 
High Relief Double Eagle Gold Coin 



United States Mint image 
click image to enlarge 

The US Mint will produce a spectacular, pure gold $20 coin in 2009. This issue is 
based on Augustus Saint-Gaudens’ Ultra High Relief 1907 Double Eagle, but is a 
reduced size. It was inspired by a pattern coin (Judd-1779), two examples of 
which are in the Smithsonian Institution. Whereas those patterns were produced 
using two Eagle planchets stacked atop one another, the 2009 coin is struck on a 
single planchet of pure 24-karat gold. Four additional stars have been added on 
the rim to represent the current 50 states (there were only 46 states in 1907), and 
the inscription "In God We Trust" has been added to the reverse. 

2. A Collectible for Everyone with 



Special Versions for Numismatists: 1909 
Lincoln Bicentennial One Cent Program 

While the 1909 Ultra High Relief will appeal to serious collectors, the US Mint will 
also produce four different one cent coins that will circulate and are available at 
face value. The 2009 cents celebrate the bicentennial of President Abraham 
Lincoln’s birth and the centennial of the first issuance of the Lincoln cent. The four 
designs encapsulate different stages of Lincoln’s life: 


1. Birth and early childhood in Kentucky (1809 - 1816) 

2. Formative years in Indiana (1816 - 1830) 

3. Professional life in Illinois (1830-1861) 

4. Presidency in Washington, DC (1861 - 1865) 



United States Mint image 
click image to enlarge 


The designs will be issued at approximately three-month intervals throughout 
2009 and will be struck in large quantities to meet the demands of commerce. 
Additionally, the Mint has been authorized to produce examples for collectors with 
the exact metallic content as contained in 1909: 95% copper, 5% tin and zinc. 
Between proof and uncirculated versions, collectors will have lots of options. 

3. Six More Fifty States Quarters: The 
District of Columbia and United States 
Territories 

The hugely popular State Quarters program will get six more quarter-dollar coins 
in 2009. Quarters for the District of Columbia and five United States Territories: 
the Commonwealth of Puerto Rico, Guam, American Samoa, the United States 
Virgin Islands, and the Commonwealth of the Northern Mariana Islands will be 
issued in equal sequential intervals in 2009. Uncirculated and proof coins will be 
produced in both clad and 90 percent silver versions. 


4. Celebrating America’s Less Popular 
Presidents: Four More Presidential $1 


Coins 

The US Mint issues four Presidential $1 Coins per year and in 2009, William 
Henry Harrison, John Tyler, James K. Polk, and Zachary Taylor are being 
honored. The Statue of Liberty reverse design remains the same for all issues. 
New for 2009, the dollars feature larger, more dramatic artwork, "In God We Trust" 
on the obverse, and edge-incused inscriptions of the year of minting, "E Pluribus 
Unum," "In God We Trust" and the mintmark. The word "Liberty" does not appear 
on the presidential $1 coins, as it does on other circulating coins. The value of 
liberty is instead conveyed by the Statue of Liberty on the reverse. 

5. Continuing the First Spouse $10 Gold 
Coin Program 

The production of the First Spouse gold coins will continue in 2009 with the 
issuance of coins celebrating Anna Harrison, Letitia and Julia Tyler, Sarah Polk, 
and Margaret Taylor. Each of these has a unique reverse design featuring an 
image emblematic of the spouse’s life and work. They contain 14 oz. of .9999 fine 
gold. With the reduced offerings of the Buffalo and American Eagle gold coins, 
these coins may become more relevant and popular in the marketplace. 

6. A New Reverse for the Sacagawea 
Dollar: Native American $1 Coins 

Beginning in 2009 the US Mint will issue $1 coins featuring designs celebrating 
important contributions made by Indian tribes and individual Native Americans to 
the history of the United States. The obverse design continues the Sacagawea 
design first produced in 2000. The 2009 reverse depicts the theme of agriculture 
and features a Native American woman planting seeds in a field of corn, beans 
and squash. 

7. A First, and an Old Favorite: 2009 
Louis Braille Bicentennial Dollar and 
Abraham Lincoln Commemorative Silver 
Dollar 

The 2009 Louis Braille Bicentennial Silver Dollar 
commemorates the 200th anniversary of the birth 
of Louis Braille, inventor of the Braille system 
which is still used by the blind to read and write. 
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This coin represents the first time a US coin United States Mint ,mage 

features readable Braile. The Abraham Lincoln chck ima9e t0 enlarge 

dollar celebrates the bicentennial anniversary of Lincoln’s birth with a portrait on 
the obverse. The reverse features an excerpt of Lincoln’s famous speech at 
Gettysburg. 
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A Serendipitous Mint Set Find: 
(2007) SMS James Madison 
Missing Edge Lettering Dollars 

Posted on 12/15/2008 


NGC receives 16 James Madison dollars missing edge lettering. 

NGC recently received a submission of 16 James Madison 
dollars missing edge lettering. While Presidential $1 coins 
without edge lettering continue to be found, these coins 
were especially noteworthy. They were not regular 
currency issue strikes but instead were found in Mint Sets 
and therefore have the satin finish unique to Mint Set 
coins. Accordingly, they were certified by NGC with the 
SMS designation for "Special Mint Set." 

All 16 coins were submitted by Allan Levy of Al’s Coins, a 
dealer and specialist in mint error coins. He acquired them 
from another dealer who works with a number of shops on the East Coast, and 
looks through Mint Sets to find special or unusual coins. According to Levy, this 
gentlemen had previously located John Adams coins with weak and partial edge 
lettering, but he "hit the mother-load" when he discovered sixteen 2007 Mint Sets 
with plain edge James Madison dollars. 

Edge lettering is applied to struck coins during a secondary process whereby they 
are passed through an edge lettering machine. If this step is missed, the coins will 
have blank edges, without date, mintmark and mottos. Since these Madison 
dollars had already been removed from the Mint Sets when Levy purchased them, 
it is unknown whether these coins originated at the Philadelphia or Denver Mint. 

"These are the first plain edge Madison dollars from Mint Sets that we’ve certified, 
and Madison errors on the whole have been notably scarcer than the other 
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click image to enlarge 






Presidential dollars issued in 2007. With such exciting finds to be made, people 
should remember to double check their sets," comments David Camire, NGC 
Special Mint Error Consultant. 

Al’s Coins can be contacted on the Web at http://www.alscoins.com/. 
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One Collector’s Passion: The 
Bagne Collection of Proof and 
Proofiike Silver 
Commemoratives 


Posted on 12/15/2008 

California Collector Jerry Bagne has assembled one of the largest and most 
diverse Prooflike Silver Commemorative Collections ever. 

No place is better than the Signature Sets section of the NGC Registry for 
collectors to showcase their passion for coins. Unlike Competitive Sets which 
follow rigid pre-defined frameworks, Signatures Sets are designed by collectors 
who can shape their sets around their unique interests. This is well demonstrated 

by the Bagne Collection of Proof and Prooflike Silver Commemoratives, 

assembled by California collector Jerry Bagne. 

Early US silver commemorative coins were issued from 1892 to 1954. The series 
consists of 50 different design types which honor important historical events and 
people in US history. When all the different dates, mint marks and major varieties 
of coins are included, the entire series is made up of 144 different coins. Many 
collectors chose either to build a 50-coin type set or a 144-piece complete set. 
Since the designs range broadly in theme and artistic composition, they can be 
collected in a variety of different ways. 

Jerry Bagne has chosen a rather unique approach. He collects the scarce proof 
and prooflike examples, and accumulates as many as he can possibly acquire. 
Prooflike coins are examples struck from polished dies or on polished planchets 
(or both), and as a result they have mirrored surfaces. To qualify for the prooflike, 
or PL, designation at NGC, a coin must have 2 to 4 inches of reflectivity 
throughout the entire field area on both obverse and reverse. Of the 144 different 
issues in the series, 33 of them can be found certified by NGC with prooflike 



surfaces. Bagne’s collection of over 150 coins includes, incredibly, 22 different 
issues, and is certainly among the largest and most diverse group of prooflike 
silver commemoratives ever assembled. In fact, he has acquired more than 10% 
of all the prooflike silver commemoratives certified by NGC! 



click image to enlarge 

Bagne, a retired printer and business owner who is now 80 years old, has 
collected virtually every type of US coin since he began collecting in 1976. A few 
years ago, he had completed a set of Proof Morgan Dollars and was looking for 
something new to collect. He likes the look of proof coins, and found that 
commemorative coins offered an interesting collecting option: prooflikes. 
According to Bagne, "Proofs in this series can’t reasonably be collected because 
of their rarity and considerable expense, but most prooflike range from a few 
hundred dollars into the thousands, and, for the price, are very limited in 
availability." 

He does have a number of duplicates, but he says that’s a part of collecting 
prooflike commemoratives - with so few coins available you have to buy more 
than one of each. For example he has amassed seven of the 67 Roanoke half 
dollars graded prooflike. The rarer issues are also represented; he has one of the 
only six 1935-S San Diego 50C graded in prooflike, and one of only two 1936 
Cincinnati 50C with PL designation. He also pursues NGC star designated coins. 
Of the 14 prooflike commemoratives assigned star designations, Bagne’s 
collection includes five, and he comments, "the stars are always great looking 
coins." 
















click image to enlarge 


His favorite coin in his set, however, is unusual for a prooflike in that its richly 
toned. It’s his Isabella quarter graded MS 67 PL, the only prooflike Isabella to 
receive that grade, which he feels beautifully combines a deep blue patina with 
smooth prooflike surfaces. He also singles out his 1951-S Booker T. Washington 
graded NGC MS 67^ DPL for which he paid $11,557.50 at auction, a record for a 
Booker T. Washington prooflike. It’s the quality a depth of reflectivity that appeals 
to Bagne. The auction description notes: "This coin displays unbelievable flash 
that jumps out at the viewer." 

Each coin in his collection bears the NGC pedigree, BAGNE COLLECTION. Jerry 
Bagne still continues to acquire new coins for his collection, and as of this writing 
has two new editions ready to add to his Registry Set, which can be found online: 

Bagne Collection of Proof and Prooflike Silver Commemoratives. 
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Dancing with Dates, Part Three 


Posted on 12/12/2008 


The new dime provided interesting challenges to the US Mint’s engraving staff in 
1916. 


This month’s study of date styles continues with a look 
at the dime coinage. The new type of dime in 1916 
provided some interesting challenges to the Mint’s 
engraving staff. Adolph A. Weinman’s model featured a 
date having distinct serifs to the top of each 1 and 
broad numerals 9 and 6 with disconnected loops. This 
same style was retained through 1919 without incident, 
though the placement of the date so close to the coin’s 
rim caused the final two numerals to be less than fully 
struck on many coins. This problem was further 
aggravated beginning 1920. Just as with the nickel, the 
greater width of the 2 pushed the final numeral against the rim, and many 1920 
dimes have a barely discernible 0. 

Almost in reaction to this problem, the scarce 1921 dimes have uniquely styled 
dates, just as in the nickels. On 1921 dimes both 1’s are flared at both top and 
bottom. This is a quite useful tool in detecting alterations from common 1941 
dimes, which have straight-sided 1’s. 

For the dimes of 1926-27, the engraver provided a style of 9 in which the open 
loop of earlier years is nearly closed. Beginning in 1928, and lasting through the 
end of the series, this loop is closed altogether, and the serif on the 1 is more 
distinct. These changes coincided with the ascension to the chief engraver’s post 
of John R. Sinnock. The master dies for 1926 would have been the first prepared 
by him since assuming his position the previous year, and this style of 9 is seen 
his own coin designs, as well. The closed 9 is another useful tool in detecting date 
alterations from 1941 to 1921. 








The long-tailed 9 used on the Mercury dime since its inception should have 
dictated that all numerals 3, 5 and 7 have similarly long tails, but, as with the cent, 
the Mint failed to follow this clear pattern. In nearly all instances, these numerals 
are short and squat, though the numerals 6 and 9 did conform to the proper style 
whenever they appeared. 

The date styles employed for Mercury dimes throughout the 1930s and ‘40s were 
mostly consistent and merit no particular attention. The sole exception is the date 
used in 1943, as this finally had a long-tailed 3 that conformed to the artist’s 
original style. In a setback, however, the engraving staff reverted to a squat 5 two 
years later. 

The Roosevelt Dime debuted in 1946, and this series is remarkable for the near 
perfect consistency of its date style. What changes are evident are quite subtle. 
Numeral 1 began with a small serif at upper left and a slightly flared bottom that 
suggested very small serifs at both sides of its base. These features were so ill- 
defined that they were sometimes diminished or lost altogether to polishing of the 
dies. On fresh dies this 1 retained its upper serif through 1972, but it gradually 
disappeared on the coins of 1973-76. By 1977 it was gone completely, only to 
reappear in 1981 and became even more prominent from 1985 onward. The 
flared bottom of the first 1 remained through 1959, when it was replaced with a 
straight-sided numeral. The Mint was quite good at matching the first numeral 1 to 
the second 1 for years ending in a 1. The only exception I can find is 1971, where 
the second 1 has a more prominent serif than the first. 

The numeral 9 began in 1946 having a loop that was slightly narrowed, its inside 
more ovoid than round. This remained through 1980, but from 1981 through 1999 
it was almost perfectly round. From 1950 onward the Roosevelt Dime has 
featured numerals 3 and 5 that were consistent with the style set by sculptor John 
R. Sinnock in 1946. That is to say, they have had long, sweeping tails that 
complemented numeral 9. Since 1973, however, the tail of numeral 3 has hung 
lower and has not lined up with the other two points of this figure. Similarly, since 
1985 the tail of the 5 has been droopy, not lining up with the upright of the 5. 

Numeral 4 in the dates of Roosevelt Dimes began as a broad figure in 1946 and 
remained so through 1974. It narrowed a bit in 1984 and even more so in 1994. 
Numeral 2 has been fairly consistent throughout the series, though it appears a bit 
more angular in 1972 alone. Numeral 6 began as a simple inversion of the 9, 
matching it in style, but in 1986 and 1996 the 6 had a large, narrow loop and a 
shorter tail than the accompanying 9’s. The latter year displays a reversion to the 
numeral 6 of 1946! Numeral 8 remained consistently broad through 1981, with 
matching upper and lower loops. Since 1982, however, the upper loop has been 



smaller and the numeral narrower overall. The 7 has been quite consistent in 
style, but its tail was a bit shorter than normal in 1967. 

It seems from an examination of United States coins that the Mint’s 
sculptor/engravers rarely study earlier issues to determine the correct style of 
date. Such decisions seem to be up to the individual, and changes become 
evident as there is turnover in the Engraving Department staff. All this, of course, 
makes for a more interesting coin hobby. 

David W. Lange's column, "USA Coin Album,"appears monthly in The 
Numismatist, the official publication of the American Numismatic Association. 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 




PNG 


MA» s H °ps catawiki VCoins View All > 


o ©o© 


SNCS SPMG SCGC' SCCS SASG' 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


Hf United States 




Sign In 


oaNGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 


Early Series, Low Mintage Coins 
Remain Strong 

Posted on 12/12/2008 


While many areas of the coin market began the year with advances, it looks as if 
the current economy has taken a toll on some series where populations are 
excessive by grade, even though the series in question may be quite popular. 

A guest article from NumisMedia 

While many areas of the coin market began the year with advances, it looks as if 
the current economy has taken a toll on some series where populations are 
excessive by grade, even though the series in question may be quite popular. For 
example, Washington Quarters attract thousands, even hundreds of thousands of 
collectors. The last of the Fifty States was minted this year and is now on the 
market. The most recently released issues are always active within the collector 
community usually leading to a bombardment of coins sent to NGC and PCGS for 
certification. The quantities are enormous and once the initial demand is satisfied, 
the FMV has a tendency to decline, even with the PR 70 grades. 

Early Washington Quarters also realized declines this year, especially in grades 
MS 64 to MS 66. The 1932 D began the year with an FMV of $6,060 in MS 64 and 
ended at $4,060; in MS 65, the FMV was $21,250 compared to the most recent 
$16,250. Even the 1932 S dropped drastically in MS 65 from $6,560 to $5,470. 
These are the two keys to the Washington series; it shows how important coins 
can fall out of favor and with dwindling demand, values can retreat significantly. 
There are other semi-key Washington Quarters that declined this year, mostly 
because the economy forced many collectors into a hibernation phase. 

In the last few months, we have noticed inventories of Mercury Dimes are on the 
rise, thus creating some discounting in various dates. The inexpensive common 
issues appear to sell when there is a slight discount, however, some of the higher 
grades dated after 1935 are trading at a significantly lower FMV as compared to 




early this year. For example, the 1937 S in MS 67 Full Bands began the year at 
$1,340 FMV and fell to the most recent FMV of $910. The 1940 S Full Bands 
dropped from $630 in MS 67 to the latest FMV of $538. There are many other 
examples not so dramatic; in most cases it is a matter of increasing supplies and 
a much shorter demand. 

While some of the series featuring coins minted in the 1900’s suffered losses, 
many of the pre-1900 coins showed good results for the year. Bust and Seated 
Coins are very popular for a variety of reasons. Many collectors enjoy the designs 
because they represent early US history. Most have a very limited original 
mintage. In most cases, coins of the 1800’s are just not available in high grades. 
This brings us to probably the most important consideration and that is the 
potential number of coins that qualify for the highest grades certified. Population 
reports are a mainstay for advanced collectors wanting the finest coins they can 
afford. In some series, including Seated coins, the highest grades may be MS 63. 
Since most early coins were not minted specifically for collectors, today’s 
collectors must have an appreciation for a hundred years of history in searching 
for coins in their original pristine condition. 

Let’s take the 1815 $5 Gold in AU 50 for example; there was an original mintage 
of 635 coins. However, there are less than 10 known today with NGC certifying 5 
and PCGS only 2 coins. The year began with the AU 50 boasting an FMV of 
$109,850 and ends at a higher $123,500. There is at least one major dealer 
willing to buy all the coins that he can locate and his buy prices continue to rise. 
However, it is almost certain that when any of these coins enter the market in a 
major auction, it will attract very aggressive bidding leading to premiums of the 
current FMV. This is not the only Bust $5 Gold that shows a hefty FMV increase. 
Below is a list of other dates and grades showing sizable advances for the year. 


Date 

Grade FMV Jan 2008 

FMV Dec 2008 

1795 Sm Eagle 

MS 65 $500,000 

$596,880 

1796/5 

AU 58 $73,130 

$90,630 

1805 

MS 65 $129,550 

$167,050 

1812 

MS 63 $25,810 

$31,560 

1820 

MS 65 $98,800 

$120,250 

1825/4 

AU 50 $343,750 

$781,250 


This list reveals only a few examples of significant increases in the Early $5 Gold 
series and is also representative of most series from Half Cents through $20 Gold, 
from 1793 to the 1870’s. Advanced collectors are aware that what you see is what 
you get. The percentage of potential high grade coins diminishes by the age of the 
coin; the quality of the minted product has improved with the years. Further, there 



are many other coins that are just as rare which have not advanced during the 
year simply because none were offered for sale so new prices could be 
documented. Astute dealers and collectors are continually searching for these 
undervalued coins. Today’s bargains may well be those coins we have not seen in 
the market for many years. 

In the Seated Half Dollar series, there are numerous examples of coins advancing 
throughout the year. In some cases, the FMV has a tendency to rise because the 
spread between two grades can be excessive. For example, in January, the 1839 
No Drapery in MS 64 had an FMV of $47,810 and the MS 65 was $250,000; today 
the FMV is $60,630 in MS 64 and $218,750 in MS 65. The MS 65 fell because of 
new trading information during the year; this grade had no reliable trading records 
for several years. Whereas, the MS 64 advanced nearly $13,000 as a result of 
increased demand for a very small supply of coins. The wide differential between 
grades is not a sure fire indication that the lower grade will advance. Using the 
1839 as an example, if there are 40 coins certified in MS 64 and only 5 coins in 
MS 65, the likelihood of the 64 advancing because of the FMV of the 65 is not 
nearly as good as if the MS 64 had 6 certified and the MS 65 had 4. It comes 
down to rarity and a little about potential availability. Below we have listed a few 
other Seated Halves that have advanced for the year. 


Date 

Grade FMV Jan 2008 

FMV Dec 2008 

1853 A & R 

MS 65 $20,630 

$24,380 

1854 Arrows 

MS 66 $21,130 

$25,350 

1870 CC 

AU 50 $26,880 

$27,440 

1870 S 

MS 65 $10,440 

$14,190 

1874 CC 

MS 64 $49,380 

$61,880 


So how did your numismatic holdings fare in 2008? The year began very strong 
with lots of activity and ended somewhat mixed. Because of the current state of 
the economy, many dealers and collectors are diversifying their inventories into 
stronger positions of bullion coins. What effects will this have on the coin market 
for 2009? The FUN Convention in early January will start off what could be a very 
tumultuous year. 

We would like to extend a gracious and healthy holiday season to all and a very 
prosperous 2009. 

This article is a guest article written by: 

B 



The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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World Coins Accepted for On- 
Site Grading At Fun Show In 
January 

Posted on 12/12/2008 


NGC is grading on-site at the Fun Show, January 7-9, 2009 

NGC World coin grader Ken Krah will be joining the NGC on-site grading team at 
the FUN Show in Orlando. This will allow for the grading of world coins at the 
show in addition to US coins always accepted for on-site service. 

On site grading will be offered Wednesday, January 7 (during dealer setup) 
through Friday, January 9. Please check with NGC show representatives for daily 
submission cut-off times. The cost for World Coin on-site grading is the same as 
for US coins. 


Please read below for complete details on the services offered during this show: 


Gold Special $50 per coin 

Gold coins valued at $1,500 and under (5 coin 
minimum). 


Value WalkThrough $65 per coin 

Coins valued at $1,500 and under. 


WalkThrough $100 per coin 

Coins valued at $1,501 to $100,000. 

Coins are graded in lots on a first-come, first-serve basis. Please check with 
NGC representatives when your lot is ready. Most coins are returned within 
24 to 48 hours. 

Special Note: Due to the special handling required, NGC will not accept 
submissions of the following coins at this show for on-site grading or 






regular service submissions to be returned to the NGC offices: 


Presidential Dollars, 20th Anniversary Eagles, Early Releases, US Mint Coin 
Covers 

These submissions must be sent to the NGC offices in Sarasota, FL, by the 
submitter. 

Other on-site services offered: 

Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. Coins are returned within four 
hours or regular show pricing applies. 

High-Value WalkThrough $200 per coin 

Four-hour turnaround, coins valued at $100,001 to 
$500,000. 

Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 
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From the NGC Archives: 1863 
Proof Copper Pattern Two-Cent 
Piece J-312, P-377 

Posted on 12/12/2008 

Two-cent pieces still remain as curiosities and relics of another time. 

Pattern coins represent a test of some new denomination, design or metallic 
composition. In the case of the two-cent patterns of 1863-64, they represent all 
three. Two-cent pieces were ultimately issued for circulation in 1864, and they 
were made of a copper/tin/zinc alloy known as French bronze. This composition 
became standard for the cent, as well, which had previously been coined in an 
alloy of copper and nickel. Well received initially, two-cent pieces were 
discontinued after just 10 years of production. Today, thousands remain as 
curiosities and relics of another time. 

The two-cent piece was the first United States 
coin to carry the now familiar motto IN GOD WE 
TRUST. This pattern of 1863 is somewhat similar 
to the adopted type of the following year, though 
its motto reads GOD OUR TRUST. It's evident 

click image to enlarge 

that the spacing of this motto was unbalanced, 

and it may be that the motto ultimately used came about merely as a means of 
correcting that flaw. This specimen is one of the finer examples known. Its strike is 
absolutely superb, and the surfaces of this coin are pristine. It's toned to a rich 
russet, with suggestions of olive green and vivid magenta. 

Are you interested in Pattern coins? Click here to visit the NGC Coin 
Encyclopedia where you can read more about Patterns. 
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